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� MN STATE STATUTE 118A - ALLOWED INVESTMENTS 
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Please refer to the disclosure slide of this presentation for more information. 
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� CREDIT RISK 
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4 Please refer to the disclosure slide of this presentation for more information. 
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� INVESTMENT POLICY 
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� Control Document - Defines the parameters for investing 

city funds 

� Defines objectives 

• Safety, Liquidity, Yield 

� Investment policy parameters/restrictions are 

incorporated into our trading platform to ensure both pre­

and post-trade compliance with the policy 

Please refer to the disclosure slide of this presentation for more information. 
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@ FINANCIAL PLANNING: TOTAL PORTFOLIO 

Reserve Portfolio 

I 

LONG-TERM INVESTMENTS 

Longterm Reserves. Debt Service 

Reserves. OPE8, Pension Funds 

*Aim to maximize income potential 
though increased $ in longer mandates* 
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SHORT-TERM INVESTMENTS 
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Shert-term Resewes, 

Liquidity Needs -

924 07Ks 
Maturky Duration Target 

An Efficient Cash Flow: 

Ensures sufficient liquidity is maintained 

Allows for more accurate liability 
alignment 

Identifies fund reserves for additional 
investment opportunities 
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7 Please refer to the disclosure slide of this presentation for more information . 
Past performance is no guarantee of future results. Source: Bloomberg Analytics as of 2/28/26 



� FINANCIAL PLANNING: TOTAL PORTFOLIO 
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Goals l Objectives 
• Maintain Sufficient 

Liquidity 

• Maximize Investment 
Income 

Total Balance and Investment Chart 

100,000,000 

80,000,000 
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• Liquidity Level: $0 

• Existing Long Term Investments: $5,000,000 

• Cash Balance: $35,600,014 

• Funds Balance: $40,600,014 
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03-27-25 06-20-25 09-13-25 12-07-25 

- Cash Balance 

' 
' 

' 

i 03-17-26 08-19-26 11-12-26 02-05-27 05-01-27 07-25-27 10-18-27 

- Exi sting Long Term Investments 

- Funds Balance -- Liq uidity Level 

Source: PTMA Financial Solutions. Data as of 313/26 
Although information contained in the cash flow il lustration have been obtained from third party sources believed to be reliable, PTMA cannot guarantee the accuracy or completeness of such 
information. No representation is made that any results i nd icated will be achieved. Changes to any assumptions contained herein may have an impact on results. 
Please refer to the disclosure slide of this presentation for more information. 



� INVESTMENT BALANCES 
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Balances by Portfolio 
60,000,000.00 

50,000,000.00 

40,000,000.00 

30,000,000.00 28,925,596.42 

20,000,000.00 

10,000,000.00 

5,149,427.34 

4M Mult i -Class Fund 4M LTD Fund 

Please refer to the disclosure s l ide of this presentation for more information. 

55,769.159.49 

Long-Term Portfolio 

Sources: PTMA 3.0 and Clearwater Analytics as of 03/31//26 



� 4M MULTI-CLASS AND LIMITED TERM DURATION FUNDS 
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4M Multi-Class Fund 

4M Liquid Asset Class 
� Daily liquidity 
» Full set of banking services 

available 
� $1 share price every day 
� Interest earnings paid monthly 

4M Plus Class 

» Potenti a l for higher yield 
� 14-day aging for new deposits 
» $1 share price every day 
� Interest earnings paid monthly 

4M Limited Term Duration 

(LTD) Fund 

► Pooled vehicle for 

intermediate-to longer-term 

reserves 

» Targeted duration in the 

Fund of 1-year 

� All investment purchases in 

the LTD Fund are MN State 

Statute 71 SA com pliant 

� Floating net asset value (NAV) 

Visit 4mfund.com to view current rates 

Please refer to the disclosure s l ide of this presentation for more information. 

https://4mfund.com


� 4M FUND MULTI-CLASS FUND YIELDS 
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Source: PTMA Financial Solutions 



� 4M LTD FUND HISTORICAL NAV 

4M Limited Term Duration Fund - NAV 
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� $5M deposited back on 6/23/2025 at NAV 11.181 
� As of 3/31/26 current NAV is at 11.510 
� As of 3/31/26 7-Day Net Market Yield 3.53 

12 Please refer to the disclosure slide of this presentation for more i nformation. 
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13 

RESERVE PORTFOLIO 

AUM $56 Million 

Characteristics ! operati ng Reserves! Index 

Market Yi e l d (%) 4.0 3.9 

Duration (years) 2.4 2.6 

Credit Quality AA AA+ 

First Quarter 2026 
5.0% 

4.0% 

3.0% 

2.0% 

1.0% 

0.0% 

0.44% 
0.45% 

0.15% 

■ Net Return ■ Gross Return 
Please refer to the disclosure slide of this presentation for more information . 
Values may not total 100% due to rounding 
Past performance is no guarantee of future results. 
Net Returns have not been calculated for March. Net returns are estimates and preliminary. 

Sector Allocation 

0.2% 

Since Inception 

3.86% 
3.78% 

■ Benchmark 

Portfolio Inception Date: 05/08/2025 

■ U.S. Treasury 

■ U.S. TIPS 

■ Agency Mortgage­
Backed Securities 

■ Taxable Muni cipal 

■ Certificates of Deposit 

■ Cash/Money Market 

Benchmark: ICE BofA US Treasury & Agency 1-5yr 
Source: Clearwater Analytics as of 03/31/26 



� FINANCIAL STRATEGIES FOR PEACE OF MIND 
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- Client Service Focus 

- Disciplined Investment Phi losophy 

H istory of Results 

- Your Trusted Advisor 

14 Please refer to the disclosure slide of this presentation for more information. 



PTMA 
F INA N C I AL SOLUTIONS 

MARKET & ECONOMIC OUTLOOK 



� PTMA MARKET OUTLOOK 
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► D ivi ded Fed Paused, But Remains Biased for F u rt her Cuts i n 2026 

► Labor Market Concerns Will Persist 

� �������� � ��������������� 

► M arket Vo l a t i l i ty E levated Due to Shifting U.S. Policy and Geopol i t i cal R i sks 

► Corporate Balance Sheets and Earnings Remain Healthy Overall 

► Fed Outlook and Ear nings Exp ecta t i o ns Support Markets 

Please refer to the disclosure slide of this presentation for more information. 
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DISCLOSURE 
Public Tr u st Advisors, LLC, PMA Financial Network, LLC, PMA Securities, LLC and PMA Asset Management, LLC are under common ownership as part of PTMA Financial 
Solutions, LLC (" PTMA") . Public Trust Advisors, LLC and PMA Asset Management, LLC, are two separate SEC registered i n vestme nt advisers, both doing busi n ess as PTMA 
Investment Advisors. PMA Securities, LLC is a broker-dealer and m u n ici pa l advisor registered with the SEC and MSRB and is a member of FINRA and SIPC. Reg i stratio n 
with the SEC does not imply a certain level of skill or training. Market i ng , secur i t ies, instit utio n a l brokerage services and munic ipal advisory services are offered through 
PMA Secu r it ies, LLC. PTMA Investment Advisors provides investment advisory services to local government investment pools ("Funds") and separate accounts. All other 
products are provided by PMA Financial Network, LLC. 

This is intended for a one-on-one discussion to review your account performance and hold i ngs for a specific period of t ime. This is not i ntended for a broader aud ience 
and should only be distributed within the c l ie n t's organization. Data unaudited. The information contained herein has been obtained from sources that we believe to 
be reliable, but its accuracy and completeness are not guaranteed. The information presented herei n is for general i nfor m atio n purposes o n ly and is the opinion of 
PTMA. It is not a specific/buy sel l recommendation. I nvesti ng involves risks, i n c l uding the possible loss of the amount i nvested . In add itio n , past performance is no 
i nd i catio n of future perfor m a nce and the price or va l u e of I nvestme nt in secur ities investments may fl uctuate. Asset a l loc a tion does not assure or guarantee better 
performance and cannot eliminate the risk of investment losses. You should c on sider certa i n economic risks (and other legal, tax, and accounting consequences) prior 
to entering into any type of transaction with PTMA. PTM A and its e m ployees do not offer tax or legal advice. You should consult with your tax and/or legal advisors 

before maki ng any tax or legal related investment decisions. Any terms discussed h e rein are preliminary until confirmed i n a definitive written agreement. Any f i na ncial 
and/or i n vest ment d eci s i o ns should only be made after consi d erable research, consi dera tio n, and involvement of relevant experienced professional(s). 

Return data provided that is presented both gross and net i n c l udes the rei n ve st me nt of interest received and capital ga i ns and is net of the expense ratio of each 
m ut ual fund (as a pp l icable). Net returns s pecificall y factor in the cost of management fees. Return information greater than 1 year are annualized. Benchmark 
perfor mance is provi d ed for comparison purposes only. The benchmark data has not been independently verified. The benchmarks reflect the performance of 
unmanaged indices and do not i n c l ude ite ms like fees, expenses, or tra n sactio n costs. You can not invest directly in the benchmark. Varia nce s between your experience 
and the benchmark w i l l exist based on tactical investment decisions. There is no guarantee your portfolio will outperform its benchmark. 

Securi t ies, publ i c finance and i n st i tutiona l brokerage services through PMA Securities, LLC are avai l ab le in CA, CO, FL, GA, IL, IN, IA, MI, MN, MO, NC, NE, NH, NY, OH, OK, 
PA, SD, TX, VA, WI, and WY. This document is not an offer of services avai lab le in any state other than those l i sted above, has been prepared for i nfor mational and 
educational purposes and does not constitute a sol icita t ion to purc h ase or sel l secu r ities, w h ich may be done only after client suitability is reviewed and determ i ned. All 
investments mentioned h erei n may have varyi ng levels of risk and may not be suit abl e for every investor. PTMA and its employees do not offer tax or legal advice. You 
sho u ld consult with your tax and/or legal advisors before m aki n g any tax or legal related investment decisions. Additional information is available upon request. For 
more i nformat ion visit www.pmanetwork.com or www.ptma.com. 

©2026 PTMA Financial Solut io ns 

https://www.pmanetwork.com
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Neighborhood Grant Program Funding 
Discussion 
Recommended action: No formal action is being requested.

Policy consideration: Council is asked to provide direction on:
• The primary priority for the neighborhood grant program’s funding formula
• The final funding formula for 2026 and beyond
• How to address unspent program funds
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Neighborhood Grant Program Funding 
Discussion 

Recommended action: No formal action is being requested. 

Policy consideration: Council is asked to provide direction on: 

• The primary priority for the neighborhood grant program's funding formula 

• The final funding formula for 2026 and beyond 

• How to address unspent program funds 

/St. Louis Park 
Jf# µ1NNEsoTA 



Recap of February 2026 study session

• February 2026 Program Update 
• Review of 2025 outcomes and launched planning for 2026 
• Council reaffirmed interest in needs-based equity model 
• Questions raised about Tier 3 funding floor and whether it incentivizes 

participation 
• No consensus reached, staff asked to return with funding structure options 
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Recap continued…

• Strengthening Public Purpose
• Council encourages stronger alignments between neighborhood events and public 

safety 
• Staff coordinated with departments to support event participation 
• Informed leaders on how to request staff presence 

• IRS Compliance & Reimbursement Processes 
• The attorney re-affirmed that this is a necessary protocol to remain in compliance 

with federal IRS requirements
• IRS threshold for issuing 1099 increased from $600 to $2,000 
• Staff informed neighborhoods organizations and updated training materials 
• 5 neighborhood organization members can submit a W-9 and request 

reimbursement 
• City can pay vendors directly  
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Funding allocation prioritization: 
Think, pair, share activity
Each council member will be asked to rank the following statements. The goal is to 
determine which success measure is most important to the council, which can help align 
the best funding option. 
1. Full funding utilization: It is a priority that as much of the appropriated funds are spent each 

year as possible, even if that requires a mid-year shift in resources away from currently inactive 
areas.

2. Expanding the network: It is a priority that there is an increase in the number of 
neighborhoods organizing and participating in the program.

3. Equity preservation: It is a priority to maintain a needs-based equity formula that reserves and 
prioritizes having funds available for inactive/Tier 3 neighborhoods throughout the year.

4. Increasing the floor: It is a priority to increase the baseline funding available (e.g., to $2,000) 
to ensure every neighborhood has a viable starting point for engagement.
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Each council member will be asked to rank the following statements. The goal is to 
determine which success measure is most important to the council, which can help align 
the best funding option. 

1. Full funding utilization: It is a priority that as much of the appropriated funds are spent each 
year as possible, even if that requires a mid-year shift in resources away from currently inactive 
areas. 

2. Expanding the network: It is a priority that there is an increase in the number of 
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Funding Option 1
Double each allocation. Overall program budget increases to $100,000.
(Priority alignment: Equity preservation and expanding the network)

Neighborhood 
Funding Model

Current funding 
level

Proposed funding 
level

Budget needed for 
full utilization of 
current funding 
level

Budget needed for 
full utilization of  
proposed funding 
level

Tier 1 (10) $1,900 $3,800 $19,000 $38,000

Tier 2 (15) $1,400 $2,800 $21,000 $42,000

Tier 3 (10) $1,000 $2,000 $10,000 $20,000

$50,000 $100,000

Funding Option 1
Double each allocation. Overall program budget increases to $100,000.
(Priority alignment: Equity preservation and expanding the network)

Neighborhood 
Funding Model

Current funding 
level

Proposed funding 
level

Budget needed for 
full utilization of 
current funding 
level

Budget needed for 
full utilization of  
proposed funding 
level

Tier 1 (10) $1,900 $3,800 $19,000 $38,000

Tier 2 (15) $1,400 $2,800 $21,000 $42,000

Tier 3 (10) $1,000 $2,000 $10,000 $20,000

$50,000 $100,000

Funding Option 1 

Double each allocation. Overall program budget increases to $100,000. 

{Priority alignment: Equity preservation and expanding the network) 

Neighborhood Current funding Proposed funding Budget needed for Budget needed for 

Funding Model level level full utilization of full utilization of 

current funding proposed funding 

level level 

I
Tier 1 (10) [ $1,900 I $3,800 [ s19,000 [ s38,000 

I
Tier 2 (15) [ $1.40o 

[
$2,s0o $21,000 $42,000 

I
Tier 3 (10) [ s1,00o I $2,000 [ s10,000 I s20,000 

$50,000 $100,000 
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Funding Option 2 
Increase Tier 1 allocation to align with the program’s historical maximum request of $3,000 
to ensure highest needs neighborhoods have access to the highest funding amount. Also 
increase moderate and low needs allocations to $2,000. Overall program budget grows to 
$80,000. 
(Priority alignment: Increasing the floor and expanding program network )  

Neighborhood 
Funding Model

Current 
funding level

Proposed funding 
level

Budget needed 
for full utilization 
of current 
funding level

Budget needed for full 
utilization of 
proposed funding 
level

Tier 1 (10) $1,900 $3,000 $19,000 $30,000

Tier 2 (15) $1,400 $2,000 $21,000 $30,000 

Tier 3 (10) $1,000 $2,000 $10,000 $20,000 

$50,000 $80,000

Funding Option 2 
Increase Tier 1 allocation to align with the program’s historical maximum request of $3,000 
to ensure highest needs neighborhoods have access to the highest funding amount. Also 
increase moderate and low needs allocations to $2,000. Overall program budget grows to 
$80,000. 
(Priority alignment: Increasing the floor and expanding program network )  
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Funding Model
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funding level

Proposed funding 
level

Budget needed 
for full utilization 
of current 
funding level

Budget needed for full 
utilization of 
proposed funding 
level

Tier 1 (10) $1,900 $3,000 $19,000 $30,000

Tier 2 (15) $1,400 $2,000 $21,000 $30,000 

Tier 3 (10) $1,000 $2,000 $10,000 $20,000 

$50,000 $80,000

Funding Option 2 
Increase Tier 1 allocation to align with the program's historical maximum request of $3,000 
to ensure highest needs neighborhoods have access to the highest funding amount. Also 
increase moderate and low needs allocations to $2,000. Overall program budget grows to 
$80,000. 

{Priority alignment: Increasing the floor and expanding program network) 

Neighborhood Current roposed funding Budget needed 3udget needed for full 
Funding Model funding level avel for full utilizati utilization of 

of current proposed funding 
funding level evel 

I Tier 1 (10) I $1,900 3,000 [ $19,000 $30,000 
I Tier 2 (15) $1,400 $2,000 $21,000 $30,000 
[ Tier 3 (10) $1,000 $2,000 [ s10,00o $20,000 

I 
$50,000 $80,000 
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Funding Option 3
No change. Remain at the current allocated amounts/overall program 
allocation. Overall program budget remains $50,000
(Priority alignment: Equity preservation and full funding utilization)

Neighborhood Funding 
Model

Current funding 
level

Budget needed for full 
utilization of  current 
funding level

Tier 1 (10) $1,900 $19,000

Tier 2 (15) $1,400 $21,000

Tier 3 (10) $1,000 $10,000

$50,000

Funding Option 3
No change. Remain at the current allocated amounts/overall program 
allocation. Overall program budget remains $50,000
(Priority alignment: Equity preservation and full funding utilization)

Neighborhood Funding 
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Current funding 
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Budget needed for full 
utilization of  current 
funding level

Tier 1 (10) $1,900 $19,000

Tier 2 (15) $1,400 $21,000

Tier 3 (10) $1,000 $10,000

$50,000

Funding Option 3 

No change. Remain at the current allocated amounts/overall program 
allocation. Overall program budget remains $50,000 

{Priority alignment: Equity preservation and full funding utilization) 

Neighborhood Funding Current funding Budget needed for full 

Model level utilization of current 

funding level 

Tier 1 (10) $1,900 $19,000 

Tier 2 (15) $1,400 $21,000 

Tier 3 (10) $1,000 $10,000 

$50,000 
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Funding Option 4
Equal distribution of funding across all neighborhoods. Equalizes 
funding opportunity. Overall program budget increases to $70,000.
(Priority alignment: Increasing the floor and expanding program network) 

Neighborhood Funding 
Model

Current 
funding 
level

Proposed funding 
level

Budget needed for 
full utilization of 
current funding 
level

Budget needed for 
full utilization of 
proposed funding 
level

Tier 1 (10) $1,900 $2,000 $19,000 -

Tier 2 (15) $1,400 $2,000 $21,000 -

Tier 3 (10) $1,000 $2,000 $10,000 -

$50,000 $70,000

Funding Option 4
Equal distribution of funding across all neighborhoods. Equalizes 
funding opportunity. Overall program budget increases to $70,000.
(Priority alignment: Increasing the floor and expanding program network) 

Neighborhood Funding 
Model

Current 
funding 
level

Proposed funding 
level

Budget needed for 
full utilization of 
current funding 
level

Budget needed for 
full utilization of 
proposed funding 
level

Tier 1 (10) $1,900 $2,000 $19,000 -

Tier 2 (15) $1,400 $2,000 $21,000 -

Tier 3 (10) $1,000 $2,000 $10,000 -

$50,000 $70,000

Funding Option 4 

Equal distribution of funding across all neighborhoods. Equalizes 
funding opportunity. Overall program budget increases to $70,000. 

{Priority alignment: Increasing the floor and expanding program network) 

Neighborhood Funding 

Model 

Tier 1 (10) 

Tier 2 (15) 

Tier 3 (10) 

Current 

funding 

level 

$1,900 

$1,400 

$1,000 

Proposed funding Budget needed for Budget needed for 

level full utilization of full utilization of 

I 
$2,000 

$2,000 

$2,000 

current funding proposed funding 

level level 

I 
$19,000 

$21,000 

$10,000 

$50,000 $70,000 

I 
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Secondary Policy Question(s)
Should the budget allocation match the program dollars needed for 
the funding model?

Option A
Yes, the budget allocation should match 
the program budget: For 2026, funds 
can be used from the Emerging Needs 
Reserve dedicated to the city manager. 
A budget request will be included in the 
2027 budget process for future years. 

Option B
No, the budget allocation does not 
need to match the program budget: 
Should the budget allocation remain 
at $50,000, the city would only 
expend funds up to that amount.

Transparency note: If the budget 
becomes pressed in 2026 or 
future years, staff would 
prioritize funding for Tier 1 
neighborhoods and those that 
are newly organizing.

Secondary Policy Question(s)
Should the budget allocation match the program dollars needed for 
the funding model?

Option A
Yes, the budget allocation should match 
the program budget: For 2026, funds 
can be used from the Emerging Needs 
Reserve dedicated to the city manager. 
A budget request will be included in the 
2027 budget process for future years. 

Option B
No, the budget allocation does not 
need to match the program budget: 
Should the budget allocation remain 
at $50,000, the city would only 
expend funds up to that amount.

Transparency note: If the budget 
becomes pressed in 2026 or 
future years, staff would 
prioritize funding for Tier 1 
neighborhoods and those that 
are newly organizing.

Secondary Policy Question(s)
Should the budget allocation match the program dollars needed for 
the funding model?

Option A
Yes, the budget allocation should match 
the program budget: For 2026, funds 
can be used from the Emerging Needs 
Reserve dedicated to the city manager. 
A budget request will be included in the 
2027 budget process for future years. 

Option B
No, the budget allocation does not 
need to match the program budget: 
Should the budget allocation remain 
at $50,000, the city would only 
expend funds up to that amount.

Transparency note: If the budget 
becomes pressed in 2026 or 
future years, staff would 
prioritize funding for Tier 1 
neighborhoods and those that 
are newly organizing.

Secondary Policy Question(s) 

Should the budget allocation match the program dollars needed for 
the funding model? 

Option A 

Yes, the budget allocation should match 
the program budget: For 2026, funds 
can be used from the Emerging Needs 
Reserve dedicated to the city manager. 
A budget request will be included in the 
2027 budget process for future years. 

Option B 
No, the budget allocation does not 
need to match the program budget: 
Should the budget allocation remain 
at $50,000, the city would only 
expend funds up to that amount. 

Transparency note: If the budget 
becomes pressed in 2026 or 
future years, staff would 
prioritize funding for Tier 1 
neighborhoods and those that 
are newly organizing. 
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Secondary Policy Question(s)

How should unspent funds should be used each year? 

Option A
Unspent funds should be made 
available for active neighborhoods to 
request at a pre-determined 
calendar date. 

Option B
 Unspent funds should be redirected 
toward network-wide opportunities, 
including training, city-led 
engagement in non-active 
neighborhoods and city engagement 
initiatives to build capacity across all 
neighborhoods?

Secondary Policy Question(s)

How should unspent funds should be used each year? 

Option A
Unspent funds should be made 
available for active neighborhoods to 
request at a pre-determined 
calendar date. 

Option B
 Unspent funds should be redirected 
toward network-wide opportunities, 
including training, city-led 
engagement in non-active 
neighborhoods and city engagement 
initiatives to build capacity across all 
neighborhoods?

Secondary Policy Question(s)

How should unspent funds should be used each year? 

Option A
Unspent funds should be made 
available for active neighborhoods to 
request at a pre-determined 
calendar date. 

Option B
 Unspent funds should be redirected 
toward network-wide opportunities, 
including training, city-led 
engagement in non-active 
neighborhoods and city engagement 
initiatives to build capacity across all 
neighborhoods?

Secondary Policy Question(s) 

How should unspent funds should be used each year? 

Option A 

Unspent funds should be made 
available for active neighborhoods to 
request at a pre-determined 
calendar date. 

Option B 

Unspent funds should be redirected 
toward network-wide opportunities, 
including training, city-led 
engagement in non-active 
neighborhoods and city engagement 
initiatives to build capacity across all 
neighborhoods? 
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